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| HILL, OFF TORISH

DENIES SOME RUMORS

li fuses to Sanction Story That
<son Will Head Great
Northern Board.

N0 TO INVADE CANADA

Neither Has MHe Sold Out to J,
P Morgan—Other Railroad
Officials Here,

-1 Hill, who arrived in New York

GOSSIP OF WALL STREET.

——

Tha majority of the traders who are
Supplying most of the husiness in stocks
U=t now thougint sesterdayv that most of
the news was bearish

-

Without passing on the anthracite case,
he 1 nion Pacific merger suit and the Min-
hesota rate case, fhr the railronds concerned
im these important cases could not feel
mich like expansion until their legal statis
Was aceurately defined 11 was bad that the
money trust investigation vl 1o he
Pirning into an inguisition designed 1o cast
Blame upon the strongest financial insti-
tutions on 1the Amoeriean continent, lor
Bankora might not he disposed to enconrage
loans on Stock Fschange collateral until
the maumisition wag over and big hrokerage
_|a"'l-l"- and hig operators might not care
forun the chauce of sxposire
Fowmgs from banks in the conrse of a hull-
Ish campaign I'he Government crop re-
| port, 1t was added was not s good ag ex-
vected. and it was prodioted that the whea
crop would be below the low vield of last

BT

: vear.  The newspapers tesmed with labor

“"‘h‘: “‘I"i'--’l:h_"mh""" fishing | troubles in this conntry, England  and
: he 8 -.n n River, whera hl‘ i France. Ihe resumption of  testimony

a - roa vacation, would not gn'o,ln the suit ngainst the Siee| Carporation
v Dosnction o tha  announcement l‘n.-n disconcerting to many peoples often
L came from SU Panl saveral days | Interested in stocks, and the proposed on-
hat he had resighed from lhn‘f""""'“"' mvestigations of the beef trust
nsbiup of the board of the Great ',',:::":.:'::r "m:l,‘”.'! \'m.m‘ s (nSly LD

i it favor of W non, Lotls W. any otherswith bhullish enthusiasm

ol that an execulivea committes
<totane the place of the ohairman-
. rabably himself at itsa head.
vesterday said that any changes
I at any time wonld be an-

o4 due and proper form.  But he
toto o say about salmon fishing

1o rwlvond board chairmanships.
tha latest news on salmon.”
Jod as he reached over his desk
cervam “Here it is,” and he read
despateh from St John, N,
Waters lugh. Rains frequent.

novet

ts that have frequently come out
Northiwest that the Great Northern
iming a big invasion of Canada
& Lines especially one west from
e to the coust, and other reports
{0 vl for o sonuthern extension along
oot coast through Medford, Ore.,
=it branoisco, were put up to Mr
Hi< eves twinkled
Yoor taght well say that we're
roing o buald a pontoon bridge from
s branesco o Honolula,® he laughed.
He <aid that o raalroad had to build
oo there was business and declared

Mr H

oot

whoat region of wostern Canada |

v s large as two orF three of the

~ized] Western States, Montana

b Dakota

wis not greatiy enthusiastic

tthe bpsiness outlonok He looka for
bursting era of prosperity  vet

e M)

' erap ontlook s better than for
sthres voeurs, "hesaid,  “The volume

flowiness is fair
Wi asked if this would net lead
“tvantoa ume of pronounced business
crity Mr Hill rephied that the coun- |
w was only doing its routine bhusi-
ae work
. N

Lontve got to wait for big businesa
viroverentuntil the man who pavs the
i < ready to start ndvaneing, " he said,
man who payvs the bhills s any one
Has more than his hands and the
= on his back. "
=aortage of labor in the Northwest
s varent, said Mro Hill, and he accounts
*partly because muech of the emi-
e lminber huagitess the
he considered

T rien in

sked of the report that he had sold his

rthern

nldings toJ P Morgan

L ]

Lo replusl ] Lave not sald ashare ©

va for politios, he sard: “1 know nothing

ot them and <hoek his head due-
rd Elliotr, president of the Nart}

n | itie, 1 New York on one of hs

02 from the Northwest, said v sterday

ot the gencral outlook in thut sectiof

rowing hetter dallv I e nated

Northern Pacific’'s gross earnings

he vear will be about W as

nst 84912000 last vear, and that

o romaintenanee churges would reduce
Pt

Progldent William A Gardner of the

orn lines  heid a4 very opti-
view of the erop outlook there
~ud there was nodoubt that the Naorth
wonld earn it dividend require-
menia for the vear ending this June 30

TRANSIT PLAN IN QUEENS.

Pro=peet of Harrsing Up Conatrac-

tion of New Line,

vigh the efforts of Borough Presi-
Counolly of Quesns an agreement
cachoad vestepday Ly which it
actod Lhat franclise which was

’ woveryl vours agdy to the South
re Traetion company, a Robin road
saved from forfeiture at the next
Board of Estimate and
mment and the transfer of the
Lise 1o the Manhattan and Jamaica
company will ba anthorized
wis reiched yesterday
o Borough Hall in Long lsland City

is

tha

v i
1 i

greament

h over the terms on
wines should be per
to s the tracks of the Manhattan
marea Company. It was finally
inat #ach use wontld be permitted
I the company obtaining
woild det the Manhattan and
Campany Usn the same amount
of the other company and
rms
i the section of the
v of Jamaica and the eity line
contended that until
long a time to grant the

Lot s east
COUnLY

- 1

towhieh to construct the tracks |

tv line, It was finally agreed
iy would finish the tracks
v line within six maonths after

a ta bald was given. This
tiabiletaall. Some of the streets
wich the tracks will be laid are
agally opened and the President
hie permit until they are

Five

e

ment will be presented to the
CEstimate on Thursday

Fatnte Widely Distributed.

e of the late Mra. Ellzabheth
rritt of Erooklyn has heen
1 ot 224000 Ahout 316,000 |=
ne tour meces of the testa-

smuninder nnd the household
distribmed amor forty-two
seattercd all

ex and friends
vorld Twa of the legateea live
P Islands, one lives in
Africa and three are in dif-
of  Furope The will cons
thies sepurate paragraphs

founterfeiters Get Two Yenrs,
Moties and Charlea Fox, who ware
1 recontly by Capt, William 1. Flynn
senta of the local secrel gervice

r= of a counterfeiting gang which |

1 half
tinfore
| vist

dollars, pleaded guiliv
Jud e {ough In the
t Court Motier was
tootwg venrs imprisonment in the
risan ot Atlants, G, and Fox
months ot Elmira, N.Y

I'ngine Killa White Wings,

Nat Proelov, a4 swoeper the De-

e toof Btreet Cleaning, wam run

nstantly killed yesterday morn-

3 englte of the New York Cen-

CWast End avenue  at Sixtieth

Micet Heengbne war in charge of John

Stnoin of Tloward, N3 Noise on the

o ohe puevenled  Freeley pearlug the
. e,

vion from Enrope is going to South |

1= better than

reapresentatives of the company |

the |

ALl of the bullish arguments were forgotten
(Tor the time and the selling by professional
traders was enthusiastic during the greater
Part of the session

Obsessed by bearish arguments as Wall
!!\‘Irm"l wias, from several persons the Rlg-
gestion was heard that the Morse banks
tihe Oriental and some of (he others would

lh‘d\‘ﬂ failed long before they did but for |

HESIRIANCE Trom other
Clearing House |1
member of the 'oo committes would not

institutions in the

sooner or later appaie iute the work done |

fby the Clearing Nouse in supporting the
tottering institutions as long as it did

! A= on many previous davs of late, hrokers
thad very little husiness from lLondon. In
fLondon the murket continues depressed
| because of the collag<e of « voepecilnlion
Lin Marconi and other shares and the London

"'l'l‘"lll-'llﬂ'l" and financial eritics appeor | % {in the market vesterday were ns follows Money on cull on the fHoor of the Ste ;.'
o be very much diserantled hecanse they | Al‘ Open High Low . Clos I \"hq"'-lﬂ loaned ot 1 ‘- o
| cannot attribute the collupse of their boom ! XAt s |m,: Salee ing r.nl r\l. ng ".In-uﬂ b .In '. u' .I‘nll"r ::-mr and
[ to manipulation of the New York stock | ATLRO A ST Am Coal Prod Wity WAl D‘\‘. o'y i = s per n T Wwilk of the
Imnrkm The VYondon Timres in a recent L 10 Ateh -. ' . M Aniglo-Amer 01} i S ;‘R: B i s L O SLTG /T (AL, Whith
Isstie did the next best thing It lawd the Lt Il.\.".l:ll & Abany 120 Am Water Whe pf i8% B85y @8'§ #ah, Wasalso the average rate on Monday. Time
troubles of the lond Stock | ohi 10 Hoston Ulevated w0 Allied Secur Co ~A M L] mM money rates raled ot 4 per cent. for sixty
fon poor _,m,.lm 4 ;":"," i "" 7 i"h"."“"_ 2 Hoston & Lowel] 204 17 British Col Cop L T 3, 6 idays, 3 to per cent for ninety days,
|follows:” "Fhe collapse of fhe Marcont] & PieRCure ™ it ¥X0 Rraden Copper.. . 8% 7 64 875 3% to 81y per cent. for four months, 35 per
| $ TS \ arconi o M g - S Rritish Am Tob 27 A 23 = ent. f ve a :
! . ; S | am M Floctel B ~i'p <Na =iy =i'w 0PN or five months, 2 wr cent. for
(shares from their dizey heights still easis ' 3 Uinns Pl :,,\,,mlw, {10 BEF Goodrch new 82 2 A2 A2 alx months and & per cent f:|r‘u\~pr(h- vear
(a gloom over the industricl market which P Masslieofracwar. 10y 0 205 BT Good pf esdivior 1, 1085 108 Commercic] paper was guoted at 4% to 4}
will not be finally dispellsd until afier the ! n'n‘ I‘ YNMHAH 145 14" W Con Arizona 1-18 11 18 * T ) 'f - i 1 I Al % 1o 4%,
i 4 » ' o ) " i ¥ Y
Pspecial settlement i the American Marcond 10 Wost Fad St R R 'f?: o 200 O 1 Con n 1 1 10 ?l--nmlhr..u. 'rf"'”':' n:‘f '!mmn and in-
:-JI-II'I'-l Gireat surprise is felt at the extent | MISCELLANPO! S S Tria Fleld Daisy 1 " ¥ n | per cont veiva other names, 4,
[1o which sober, steady English brokers | Lis \;--|-| sl " .m 5 S A Davis Daly Cop ang g Jig oy I'he star) ey .
Lallowed  themselves to he  utilized by | AM AGFl Chom pr.iontg 107 1100 T Paso m oM, " i ing sxchange m.lrlul‘ vestard,v
plungers, 1o a great extent Irish, in this | Anioskes s A1 2500 Ely Con 5148 298 s o8 Wes et and slightly easier. Rates closed
. ' ' ' il . p . DT RS ! ) : g TN A &S00S
{offair. They hought thousands of shares | :f:: . k: an Florence m W : H’ " S4h0 for 9-|\1.) duys, 4871504 8725
' : . : ! " ‘ma i , .
| for elients in Dublin and Cork  probahly | Am 130 (ireeho: LANADES. . 10 ‘F,' 'rr s "'“--11‘1.llnl| ASEA0RAS ‘ for cables
jsome of those clients sold out at the top | :r"; 1211y Glroux Mining 1 l:!"" l“"r' quoted at 518y plus 1-f4m
2 H n y q ¥ i ' a=1
tand made hig profits which the unfortunate \T: Wool pf ) u".‘ﬂ::‘l ll".';""“ i l' 5 . E' :l’l : 1. reichsmarks. 05 5-10 less .
! London brokers have to hand over, al- | 1W Fact BostonLand !un. Lied ."; f“' PRl 3 |
though compelled 1o haar the losses of tha | 10 Oniveston & H Jumbo Extension, { : Domestic exchangs on New Yorh Ros- |
™ 4 ‘ 1 A
Ldefanilters. e ,'{H& o 4 S v eunin ) 1 ton-Par  Chicago 3¢ premium. Charles- |
| 1 Lo -4 o3 H
{ i5 Mass Cias ot :\"' Lake ='a . . < ' 2 toton - Buvine, par. selling, -1 premium
| The spacial settlement in the Ameriean !“ b It Tel l'::nl::"\'\u' . .i;‘ 1 ':l" e s P Uimeinmati oo premiam St Lowis - 140
' Mareoni ghares to which the London Times 18 Pullman i -&h 5 5 Byl . it P preminm New Orleans Commercial, par,
refers is now scheduled for June 200 The 857 Torrington 28y ,‘"' ;n-ln:;y A‘l 18 " “ 188 " 1 banks, 2% pramiun.  Minneapolis 300
foet thut o special settlement was necessary :l“|I :_'I.T' : "]"‘I\‘ 1ns Mavs O ~y it -l premium.  Montreal -15%¢ discannt, St
£ tited Shoe 5 4 T 5 2 - 3
=eetni= 1o emphusize the predicament of | "4 United Shoe pt. 2piy Motherlode Gold 21y Zla 2 1-18 Panl 4% premium.  San Francisco- 2 |
{ London johbers and brokers. lbor a lar-." 273 1 N Steeld iy McKDSMUCo 113181 13181131818 premium
1"ho- American Morconi shares were sotive | 40 U S Stecl pf 11074 Mavon \alley 138, 1%, 12 Monev in London, Ya2'4 per cent  <hort
ton the New York curh, but most' of the ! . RONDS, Manhattan Trans, 204 'a S8 273 hills, 2%y per cant  three months, 2% per
business waa for foreign aecount  Sew 'l'l"':: ::]n I'_.tll l.'n If;.‘]‘ l(‘l.'-‘ Marconi of Amer . & @ Ky Ceant Consols closed at 78 518 for money
ol i (V] el as ) . - - -— - 5
"York speculitors as a rule ignored then 1 Am A;,,‘,\. .’, 1018 IEL-Z; L ‘.‘ bl | :L:"‘:T,:u'.’“\lll'ﬂ i -"‘ ' :Ii‘d‘-ﬁ.‘r -18 for :;-w m:nl I |r;-=u ahles quoted |
" : : “ B 7 4y ! é . . - . osing price of rentes as od franes 7', cen-
I'he prediction thet the Benk of Germony = | CA O con 3 s ST T T qig | Ohio Copper ' 10181 018 e Lxchanege on London fr‘m:n* "y
discount rate would  be reduced to 4 per | M0 CMASTP con 4 1020, 1071, 102y Jodig a0 Porto RMican=Am. 28 28% I8 28 tim Privat At / H
cent. was fulfilled end internations | bianhers 6 Shan & Ariz 8 had Lad } 172 11J Hevnolds = =24 bt = dliibiios rn-u 6 .fais of discount, 23
basnta Pahvisned tHEt (Y GUaFErS: dnd 1R STOCKS, CLOSING PRICHS 120 Sliver King Cons_11 18 1 1-18 1 1-18 1 118+ L7 cent. Herlin exchange on lLondon,
selni-annual settlenie in Lermueny, wi h ! ?": Asked 350 South Live d v ‘s e L g | ° LADRERS 40k DI RS Pri ‘ht rate of dis
wi= drecded for same time, will now § Sk s e 4l stand Of] of N1 a8 Nt aN an nt. 4 per vent I'he 1tank of Germany
witho ny disturbenes whuatever N ton boStewar! . 1'4 1 318 U} esterduy reduced its minimum discount
1 I oan } it I 14 4 Temiskaming % 4 0 \ Fiate from 510 40, per eent H
| S seaiatiiais i st O Fnii e (CMMVET tonGhal EAERS 8 1etinte New Ny iring Mo tatement
TR & P o I'nite 2 3 MO a ) & ) r ring ose  Stytame)
N1TOR S dn the anthra- | Chinf ¢ s Funmmne Cop e 4d Baadas bachangeas $T 350108 balances, §22 8le 144
cite case, Jers vhois one of the L0 Phant S Light & Honew 4 e 20 Isubelreasury oredit balines, $205 847
defend ‘ Iy i venilir artorl ‘“" R 14 S Mator 1 : 3 Commercial price of bar silver in New
| dividend of 2 per extradividend  Goil . I N Motor pf L 13 W' | Yoo f1'. NSilver  in London, 28,4
Vof 2 per cent 14 siX Hinnths L“! Hose Cons I_:' gar Stores.. 238 ' "'_"‘ -'E Mevican «ilver dollurs ware guoted ot 18
and a vear aco T LN hay .\" .;n o : Wettlaufer S M 4 % ‘ - . N
Pextra declarat o tra din s | Onecn, Y uken Gokd S 3% 3te
Oy la i o AThinme F the 1mhich | o RONDS FINANCIAL NOTES.
! Have .
Pand Wilkesharre Conl Campany thode isiand Coal Braden Cop 65 18 ik L AL T
I‘ | . 3 ) south Lake ! Hethiehem St s o, oy -y Ll The $2.500.000 stock 1ssye of the Cana-
i While nearly evervihiing else an the |ist L1 N Y State s new 1000, 1wy 1, 10y ng and Exploration Compans
fwas declinineg Coloradn Fuel, which had SN N Y Tel glys W7y Ry WA By ihseribed twiee over S
loy wer dorn Checame suddenly active THE PHILADELPHIA M.ARKET % - L0005 per e notea of the
. ¥ " g s af . 1 3 =y
i ind &tronu :) an advance o N - | CURB STOCKS CLOSING. can  Locomotive Company, which
points o« thiee el It was the conimor 1 A Nk & N
| . | —— purchased by Haryve Fisk & Sons
| stock that advanced. not a share of the PHiL orrinis, June 11 Tow | seeuri- | Vesierdar Snndat have all becn sald
| . S 1nl 1411 o v . E dir 4
preferred chunged hands  The prefoerpedg ties “'. re dull and _fr.‘- tonally lower to-. l Hid Asked Hid Asked The Stock Exchange has  listed In-
v e o4 cumulative & per cent. stack and no | dav, Philodelphic Flectric heing the most | Am Coal Prod p? 10084 110 100Y, 110 splration  Consolidated Copper  Compans
ldividends have hoen paid on it sines Fah.  G011ve Luited  Gas  Improvement u.'lql Am Writing Paper Wa ‘' s ¢ subscription receipts for fArst nortgage
I runry, 12, &an that thera & due to holders 1rm  Arbitrage issues were woak  Bondas l Hav State Gas iq . 'y M oten jear & per cent, convert'ble bopds
Lot the preferred 70 per cont in back d vaore stenay. with a well diversified demand, | Rraden Al f. L o trstoinstaliment 25 per o paid
R il ‘0] Y [ - s
dends, However, there s only $2.00001  1he sinmary - e 2 :7‘ nh '." 'Tf',‘;f‘"_h A B L T o Fhe May Department Stores Company
of the preferred ontstanding and varnings  gq)0. ol OB L by er‘r;‘:ml:rh': ik s Ee .1.“ g bohax notified the Stock Lxeh f A
{ e 1 1 Are =l n | O "] X . : s p LU LA L L)) ) ALLLAL
I: ”.--“””“?” nr u. 1 : -‘lwl: ite 1h B 1 Gogdrich new . iy AD e |!‘|r<‘”-.1! :llr‘--r Afe 10 capital of R
est vear in the compnny s Listory In ti | R ¥ Goodrlen t o pt T SPSRRTE CPETIC SR TIT A P .
I fiscal yenr ended June 30 last the company B Goodrich pt dls 107 107 107 1074 The stockholders of the International
teported a surplus of 81,780 000 and in the Girons I 8, thy , A&ricultural  Corporation st an  ad-
| previous vear a surplus of 81,507,000 Farn- | Gresne Cananea 0 1Ny 10 107y tourtied meeting resterduy ratified  the
immgs such as these i nind the ghility of Giuggenhelm LY (30 2N " proposal to authorize the issue of §30,000 .
| the company to pay | some of the back Inter Rubher 18y Ay 10y 17 000 tlrst mortgage and collateral trust o
Pdividends and it was ol courss reported Kerr Lake al L] il ] k] per cent twenty year sinbing fund bonds
D yosterday that & plan might he formed for Lehigh Valley Coal 44 L) T " White, '\\-1-1 & Co h ¢ arranged  to
1 . 2 ' )
"the retirement of the preferred  stocs, Loose. Wiies lils 1Tk 7 8719 ¢ “1“‘,-1"- |1|1“ ".].l. fl.!\' Al‘l-l'.:l‘mlhl !'r
: . ; vereds o ch are tn he
{ Aceording to the articles of incorporation L onse Wiles Lis pt ! a e VA ‘.....| to retire the COMPANRY' S n.._:pm_- delir
! however, the preterred cannot be retred 1.8 Rose 3t Mg s oof about $S 060000 g8 well as to pro-
] 2 Mines {0 of Am L) B 1 LN e A for fature development work |
; '
! I'he $1 800 0005 por cont notes of the 4ner- Mason \."f‘ N v ia “'
fran lLocomotive Company, which were | T;’:Lr“n‘“ & :~|§ : ’ " M‘ -
) g I8
|1 IT-"MM';t by Har vey Fisk & Sons, have all | s i \;pn.“ln‘ Mines ',‘.. ,-.‘ LM
| been =0l LY [phdg
! ~tandard OHl LU U
- - ] ) -
; 1 0 n w
Yadge tiary and Prestdent Farre]!l of the .‘.lﬂll:‘l:d (1l subs ‘: q..r -,:
| ] t ] > v 1 .t I“ 28 4 . :
1 nited =ta l“-‘.“‘ll“l 1 .n‘|<ulu' on et arned Studebaker pf i W L4
F'|'>l|l “w ll]!l OF nspechion ol sume ! the I('H"Dlh Hl"‘ﬂ' - A1 Y
Western plan's owned by the compuns 0 1 nited Gas Lmn Unlted Clgar Stores A i ()
‘\!..-' OF THedr LItne Was SpPnt in suspieioasiy | gopn 108 Seag i o o Woolworth Ay AN 1 L]
Cjose proximity to Cheago, bt et jer 1T S Steel ot ey Wonlworth pf 118 1A 118 18
Jh'hi.m\flulu‘'t--:\ ahont polities, and it i= :' t‘\:" "‘ ; ;‘\ _‘“"- Yukon Go'ld 211 14 3% 3018 31118
explained that 1t is cgstam for then ' llhu\' .n-\' RONDS
[ 1o 1ook over business in the Chongo distiet | evm An oG & NI, BT, & Rraden 6s e T e T
at this season of the yvear | o Raldwin I & O1hy 1011, 104ty Hraden 7s LTI T LA T )
| o Fann iR Ayt 0N ey Chicago Fl be CLIPR T IE R L P
] . an 1 SRR R 4000 (o ™ m i ¥
The Standard Gas Light Company, a ab. | fF (065 00e B TS tais1oais 1 § Inspiration Cons 8s 108 105 104 0%
sidiary of Consolidated Gas, declared al o Gen Asphalt i LTI Wi West Pacific is L] L ] LM
peemi-annual dividend of 10 per cent Last | 200 Tarie tounPACHs 08 Wh " - —-
{vear the company declared 4 per cent 1 0% LehNavigen| i iy 1 THE MONTREAL MARKET
A ; i ™M et \Val ron Ae 15 1140 115
in semi-annual instalments of 2 oper cent : tm [ehieh VAl as L) . us '3 | '
each, but [ust veadr's pavment was excep M Phila & Frie as M 1m
f 5 | } 1 A .l |10 Bhija o S 0 " n? i BIg. Agked DUE 1043
{ tional for the period of s cent gas  The | Tgon phiia W a1 e o0 Gut, o0 | Bank of Montreal TP WA 248 LR b
Leompany's dividend record s as follows | 100 Phila B & W 4c 010, 101 ' c‘auu-RLumem. LIy
R A 3 ! s agam 1) . ' Crown Reserve ] T P Y { 4
{ 1802 10 105, 6 ;N‘if cen 110 per cent. | SO L L e Detrolt United Raliway sisawnvans BONE 0T
N NO7, 1RON wnd 1900, nothing, 1000, 2 oper | g Weadine J C 4 o7t Dominlon Steel Corporation Ah'y B,
cent ; 1011, 4 per cett. The Consolidated | 200m ftead J Cgen 4s 9772 :;ﬂmﬂ“}" T';.'.'l‘ll'"f rnyngs o Free of .“ T.xe.
| ; o | 2000 Spanish-Am L as oty 5 LARR AL
Gigs Company OWns praclic 'H'_\ il of the A0 Standard G & 16s 0 1 llli\ : Laurentic ('H’ﬂlll.l’lv s
outstanding stocks, Laving £4.708 000 of the | g0 1y iy gaold s P .‘\‘Inhaulll!‘r;t‘&ul u:\r;r}‘
; 008 100 preterrs Wam) Un By pold 8 Rity N dontreal tdeh!, lieat & Fower.. ..
common and §4,008 100 preterred 1000 Watkinen b - Y ot Nava Scotia Nieel & Coal.......
N West N Y is I . % Richelleu & OUntario Nav Co

When the new flnancing of the Chicago
and Alton 8 approved and the plan for 1) e
issue of $20,000 000 6 per cent . bonds hecomes
effective, changes will be made in the A\hon
board. 1t is not [ikelv that Union Paciti
[ will aequire control, bt interests friend|y
‘1o that company vill be represented in the
]““'"“uun"lh! and ! nion Pacific's bankers
will nndoubted]ly superyise the company s
finances. [t i< not probable that the changes
will be nade 1o the directorate gntil Sejp-
tember,

| SUB-TREASURY STATEMENT.

MONDAY

ald by Sub:Treasury to banks . B2 208 000
Yald by banks to Sub-Treasury. A0S uou
| L.oss 1o banks on dus's trans-
| actlions §1,801.000
| SINCE FRIDAY LAST

Pald by Sub-Treasury to hanks

86,942,000
L |

Pald by banks tu Sib-Treanury AS, 000

Loss to banks - R i‘.'_‘r.‘_rmd
Loss to banks same period pre-
vinne werk N
DAILY FINANCIAL CALENDAR,
EX DIVIDEND.
Chicagne Junction Hallways, common and
preferred
Nlles-Bement-Pond, eommen
ANNUAL MEETING.

"Westinghouss Electric snd Maaufacturing.

It was bad that the '
Inited States Suprsme Conrt ndjourned |

of their hor. |

wis wondered if gome |

Rosrox, June 11— Considerabla proft

| taking was In evidence in the copper shares |

tmarket to-duv, with resulting  declines
to 2 points. Adventurs wasnotably strong,
| closing with a gain. The coal stocks were
fmot so getive, but woere steady, Island Creek
crelling at 84 and Pond Creek at 1! Hail-
ronds were easier and the industrial de-
partiment was  lower in svmpathy
the general trend. The summary

Ninalgamated
2015 Am Zine
\nacondn
Arlzona Coml
IWoston & Corbin
Lutte & Sap

Cnal & Arlz
d Cal & Mecia
Centenuial
Chino
Copper Hange
Daly West
Fast Batte
Frankiin......

{

|

Hanecock
Helvetia,
Indlana
Insplration
Island Creek
Island Creek pf
Isle Hoyale
Lake Copper
La Salle
200 Mason \alley
10 Mass Con
225 Mayflower
A Miami
Michigan
Mohawk
Nevada Con
New Areadian
Niplssing
North Butte
North Lake
3 O0) Colony Min
O Doaminlon
Oseenls
I'ond Creek
Quiney
Ay Con
Santa Fe
shannon
Nouth Utnh
Sup & Doston
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THE CHICAGO MARKET.

CHicann, Juna 11 With the exveption
(of Lnlon Carbide prices generally showed
fnn #asier tone lriding, howeyver,
very lieht, with the depressed condition
due 1o the aetion of the New York morket
I'The strength of Unlon Carbide is seid to
(he on the anticipation of an increased divl-

Cdend tfond market dull and easier. The
UM ry
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Am Can pf 1174,

Am Tel & Tel 14
Nonth Fish pf [
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4| Natlonal bank notes

WEDNESDAY. JUNE 12, 1912,

WE OWN AND OFFER

STATE OF NEW YORK (|

Four Per Cent. Gold Bonds |

| Due March |, 1918 & 1920, Issued to purchase land for State Reservation
at Saratoga Springs (M. & S))

Due January 1, 1962, Issued for the Improvement of the Erie, Oswego,
and Champlain Canals (J. & J)

Exempt from all Taxes in the State of New York

Legal investments for Trust Funds and Savings Banks, and ac-
cepted by the State of New York as security for State Deposits, by |
the Superintendent of Insurance to secure Policyholders, and by
the iSupcrinundem of Banks in Trust for Banks and Trust Com-
panies.

it is mandatory for Banks and Trust Companies {
to deposit State Bonds as security for Court funds
placed in their keeping. |

Prices to Yl'e'ld Inearly q4,.

CLARK, DODGE & CO.

BANKERS i

51 Wall St., New York The Rookery, Chicago

THE CURB MARKET.

==

MONEY IN NEW YORK.
 Lowering of I_h:n-m; PBank Rate
Causen Ense In Sterling Exchange,

I reding was lessactiveon the curh vester.
dav and the market developed ¢ reactionary
tendency Allthe petive issues lost ground,
bt a firm undertone was displayed in nearly
all guarters. This was particnlarly the
case with British- American Tobacco, which
sold up to a new high point of %', and closed
tutow, United Cigar Stores wtock de-
Lelined to Mondav's low point and left off
| abova it. Good support was given
(1o the copper share<, and although froce
Ctional declines oceurred in all these issues
Lmost of the losses were made up hefore
*lhﬂ end of the dav ‘Transactions in detail |
\

The reduction in the German bank rate
vestarday was reflected in a slightly easier
tendency in the foreign exchange market,
tlthough sterling cables ruled firm in antici
pation of the coming London Stock -
change settlement . There were no new devel-
opment<in the local money market, although
there were signe that the dulness at this
centre wis having an ofect upon the dn-
mestic exchange market in lower ratos for
exchange on New York in Chicago and S
Louis

Itio de Janelro 1.Ight & Power
Sao 'aulo

Shawinigan "

1oronto Sireet Hallway
Winnipeg Street ltaliway

DAILY TREASURY STATEMENT.

WASHINGTON . June 11 The statement of
tie recelpts and expendliures of the Treasury |

ENOW s

Yesteday  Phls mon Piseal vear |
Hecelpts | ST T 3 IR T T 020 g g !
Expenditures )i a7 17,423,701 G240, 100,02 4

Detteit $20F 200 Sur 82,6142 402 S N10.040

Recelpts from custonis yesterday were $4a2.002, |
{ Internal revenue, ordinar . 42007 corporation
| AR miscell us, 8141579 atlonsl

notes recelved for redemption, 82 504,820

The cash statement of the Unlted States Treas. |

urer for June 10 shows i
RESERVE FUND |

tiold eoln and bulllon $150,000,000 1
TRUST FUND ]

‘l1‘n redeem outstanding certitieates  §1 521,258,540
GENERAL FUND

Giold coin

Gold certiicates

Silver dollars

Sliver eertifeates

I nited Siates notes

gard to amount.
g 3 13,0000, 70 |
Certified checks on DADKS. ..ooviviiiee

il 7

Total ... i $129. 701,008 |

Deduct current labllitles.. . .. .. il

Wnruln‘ halance In Treasury.... $62,200,708 |
In natlonal hanks 40,062,417

sliver bulllon, subsidiary siiver and
m.lrnr o i s

m—iae .

Executor
Chartered 1822

The Farmers' Loan and Trust Company,

Nos. 16, 18, 20 & 22 William Street.
Branch Office, 475 Fifth Avenue,

New York.
1ONDON 38 ekaPnr K ree-

Travelers' Letters of Credit, Foreign Exchange,

Administrator

PARIS,

]
g

41 Bonlevard Banasmana

Guardian

P g A B | T e S e T e B G g s

of the

business experience.

interests of its patrons.

CHARLES B, ALLXANDER

AUGUST BLLMONT, Jr,

August Peimont & Co
Bond & Goodwin

New York

STEPHEN N. BOXD
FRANK O BRIGGS
Treasurer Hoebling Construction Co
VERNON ¢ BHOWN Vernon C. Drown & Co.
ALONZO N BURDBANK
P'resident Internattonal Paper Co
JAMES A v

BUKRDEN

President Burden Iron Works
IMORY W CLARK
Prestdent First National Bank, Detrott. Mich
FREDERICK L. LLDRIDGE

\ice<President of the Company
H WARD FORD

I'res First National Bank, Morristown N

JAMES GAYLEY New York
ANGEST HECKSUHTR New Jersey Zine Co
ALFRED W v

CHARLES A
HENRY T

HENRY T

HUDSON THH N L
Vice<President of the Company

CLARK WILLIAMS
President of the Company

Downtown Office

THE DIRECTORS

Windsor Trust Company -

are men of wide and diversified

Their direction insures independent
afid conservative management of
the affairs of the Company in the

CHARLES MACVEAGH {

3 I!.'I\":n. Jeanings & Russell

s
ROBERT H. MeCURD

JOHN MARKLLE
A GORDON NORITE

Met'urdy, Henderson & Co
Anihraclie Coal Operator
New York

OTIS

Utls & Hough, Cleveland, Ohlo

OXANAKRD

American Beel Sugar Co.

HOBEIRT . PERKINS
President Hariford (‘nru-t Corporation
WILLIAM LOWELL PUTNA
I"utnam, Putnam & Bell. Hoaten
SCOTT J
JOHN H STORER
Wood-Harmon Realtles Carporations
TU I ‘1.1, ‘st &
JUS VANDERBILT 3
DoWETMOG Warren & \Wetmore

San l'rancisco
NBUL1

L1

WINTHROP, JOr
Wintnrop & S'imson

65 Cedar Street
Ustown Office Fifth Avenue and 47th Street

]
RAILROAD EARNINGS
. I'ranie, cxpelses
i Tatnl oper. eap
Taxoe .
Minnesapolis and 8t Louls Uperating  income
1912 Chamg s From July 1 tn
First week June 8 1In $5488  Froight revenue
From July 1 I G101 P'use revenue Sk 0w
. e ol fl et I'otal aper, peo
Canadian Paelflic ) bty (R
First week June $2520 000 |In $443,000 ° Apyint Tof equip
From Juiy 1 114,20 S Ine LT TAL620  Truns. expenses
Geoargla Southern and Fiorida Total oper. exp ]
*aurth week M 8 $7.3¢8 Tanes J
r“'-::‘r"t. Biken N1 16135 Opcrating income. 1) !
From July 1 SReTY  CHICAGO,  MILWAUK AND  PLUET
S ¥ ‘ SOUND
etroit. Toledo and Ironton L h
Fourth nweck May $40.41% Ine The Chicago, Milwaukee und I'uget Sound
Manth 113158 Der report ta the Interstate Commerce Commis-
From Juls 1,024,632 De sion far April and ten months compares as
' v
n Kl Lhoddl ol
ine ; 40 AR e 1 4Ny A pr 1a11
1 1, 102862 In TN t!';-.:'
. 1% 145
BETH R
1024
1
oy it
- PR T )]
0,008
L] incoma L AT
11
81 Louis Southwester: $10.541,000
First woek June $i20.000 In | 1
From July 1 11,258,852 In X
OVIRVITLE N ASHVILLE At o
LOUISVILLE AND SSASHMILL Muin ulpm
The Loulsville and Nashville repart to the - ti eap
Interstate amerce Comre ' for April o expnses
il ten months compares as f
10l 1811 Upcrating Income

Hecelpts of

day s trad:

or sheep from

1

cqualpmen’

to cholee
=11 Leglls at
00

24 Ling at 18t

Operating income

NIE
Syet

SYSTEM eluding

The Erie report to the Interstate

Cammer: e ror April and ten | gt steady prices

months compares s NS LR per 1000 bs
Apri Changes 075, culls al 80

T 2§ |8

re ._f reven e $..000 75T Dee $60% 707 | drossed Iambs at 14@ )8

T*es revenue 13,6082 Dec &

Total oper e a 400 Tw 617,010 i a car for the market

Mt wmay & stru 405,003 It

$4,225,000.00

DATED JULY 1ST, 1912.

INTERFEST JANUARY 1t AND JULY s,

in Pennsylvania.

Legal Investment for Trust Funds.
Safe Investment for Personal, Partnership or Corporation Funds.
Readily Salable, and Always Available as Collateral to Secure Loans.

Ih. for native sid
tie marhets of Gr

head for butchers and 381 for the market
was quiet and prices wea (o 20

vieals sl
LI 1
@10e perlh
country dreseed higher at 1@ 14c H
Receipts of sheep and lamos were 6,132 head, in§
niq cars for slaughterers and 20 for the

I'ressed mutton steady at Aitlle.

R AN I prime hogs sold at 8 per 100 1bs.

Live Stock Market,

1EESDAY, June 11
beeves were 1,002 head, Includin

t cars fur slaughterers and ' car for the marke
rade in ve cattle 1o day n
' Steady. o ith light receipts reported for Wedne
Dressed beef Arm at 11! ,@18!

‘I ie feeling wan

"
s, No later cables from t?ﬂ n:
ent Hritaln. Noexports of catt
this port 1o day

teeripts of calves were A7 head, Including 158

Trads,
lower. Commn

At BAa R10LG0 per 100 Ibs. o
City dressed veals steady at;
with a few cholee cCarcasacs sell-s

marke!, making, with the stale stock,. 21 cars an.
Eale

‘There was a gnod demand for all the staeis

Common to prime sheep sold &
medium to prime lambs a
A few vearlings At 8
per Ib.

Itecelpts of hogs were 1,60 head, ineluding ha

!
Feellng about steads . lﬂlﬁ

City of Philadelphia 46 Loan

Bonds of the City of Philadelphia enjoy a high investment standing. They
are owned lardely by savings funds, trust estates and conservative institutions.
They are a particularly safe form of investment, giving absclute security of prin-
cipal and certainty of income, making them very desirable for these who wish
to be sure of permanently safe investment of their savings.

May be kought in Registered or Coupon Form, in denominations to suit, from
$100 up. Sealed proposals will be received at Mayor’s Office up to 12 o’clock
noon, June 25. Bids must be on form which may be had ¢n application to Mayor's
Office, and must be accompanied by certified check for 57 of par value of the
amount of loan bid for. Will be allotted to the highest bidders without re-

RUDOLPH BLANKENBURG

Mayer of Philadeiphia




